18 February, 2010

The Manager

Company Announcements
ASX Limited

20 Bridge Street
SYDNEY NSW 2000

Dear Sir,

Dividend Reinvestment Plan

The price of the shares to be issued to participants in the Dividend
Reinvestment Plan for the fully franked dividend payable on 3 March,
2010 will be $6.31 per share.

Argo will apply to have the new shares listed and application will be made
in due course.

Yours faithfully,
ARGO INVESTMENTS LIMITED

i

B.R. Aird
Company Secretary

F\WP\WORD97\ASX\Announcements\2010\DRP price 18.2.10.doc

Investing
in Australia

Argo Investments Limited
ABN 35007 519 52

Head Office and

Share Registry Enquiries
GPO Box 2692

Adelaide, South Australia 5001
Level 12, 19 Grenfell Street
Adelaide, South Australia 5000

Telephone (08) 8212 2055

Facsimile (08) 8212 1658

Toll Free 1300 300 770

Email invest@argoinvestments.com.au

Sydney Office

GPO Box 4313

Sydney, New South Wales 2001

Level 25, Suite 2502, 259 George Street,
Sydney, New South Wales 2000

Telephone (02) 8274 4700
Facsimile (02) 8274 4777



