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SHARE PURCHASE PLAN ACCEPTANCE FORM

Pursuant to the terms and conditions overleaf of the Argo Share Purchase Plan (SPP), Argo Investments Limited (“Argo™) offers eligible registered
holders of Argo shares the opportunity to purchase for cash, at an offer price of A$6.69 per share (being a discount of 2.5% from the weighted average
market price of an Argo share, as explained overleaf) additional fully paid ordinary shares between a minimum value of A$250 and a maximum
value of up to A$2,500 calculated on the basis of the above offer price. The Board of Directors of Argo has determined that registered holders whose
registered addresses are outside Australia and New Zealand will be unable to participate in the SPP.

All shares under this offer will be priced at A$6.69. Registered holders should be aware of the risk that changes in the market price of the shares,
between the date of the offer and the date when the shares are allotted under the SPP, may result in the value of the shares received being more or
less than the offer price. The current market price of the shares can be obtained from the financial pages of your daily newspaper, the internet, your
stockbroker or your financial adviser.

By accepting this offer, you

- agree to be bound by the terms and conditions overleaf of the SPP and Argo’s Constitution; and

- certify that at the time when the application is made, the aggregate of the application price for the shares the subject of this application and any
other shares applied for by you (or where a beneficiary is noted on the register, any other shares applied for by or on behalf of that beneficiary)
under this SPP or any similar arrangement in the 12 months prior to the date of this application does not exceed A$5,000.

Application for Shares
PP Amount payable You may not apply for less than 38 shares nor more
Minimum number of shares you may acquire 38 A$254.22 than 373 shares. If you choose to acquire any number
of shares between 38 shares and 373 shares, please
Maximum number of shares you may acquire 373 AS82,495.37 nominate the number of shares you wish to purchase

and multiply it by the offer price of A$6.69 per share.

Method of Acceptance of Offer:

No signature is required to accept this offer, and if you wish to participate, you can choose either of the following payment methods:

(1) Payment by Bray © - only available for payments made through an Australian bank or financial institution. Your payment must be received no
later than 5.00 p.m. Adelaide time on 29 September, 2008. Applicants should be aware that their own financial institution may implement earlier
cut off times with regards to Bray © and should therefore take this into consideration when making payment by this method. It is the responsibility
of the applicant to ensure that funds submitted through Bray ©are submitted by this time.

Telephone & Internet Banking - BPAY ©
- Biller Code: 71142 Contact your bank, credit union or building society to make the payment via
B PAY Ref: BrAY © from your cheque or savings account. More info: www.bpay.com.au
You do not need to return the Acceptance Slip if paying by Bray ©

(2) Payment by cheque, money order or bank draft in Australian dollars*
If paying by this method, complete the number of shares to be purchased and the amount payable on the Acceptance Slip below. Attach your cheque,
money order or bank draft in Australian dollars, drawn on a bank or financial institution in Australia, made payable to Argo Investments Limited
for the exact amount payable. No cash or card payments will be accepted. Mail the Acceptance Slip and payment to reach Argo Investments
Limited, G.P.O. Box 2692, Adelaide S.A. 5001 by 5.00 p.m. Adelaide time on 29 September, 2008. Applications received after this date will
be refunded. CHo2

Detach here & return

Argo Investments Limited .c..os00 ACCEPTANCE SLIP with your payment

I/We wish to purchase..................... shares at A$6.69 and enclose payment of AS...........ccovivviiieennnn

Please supply a telephone number where we may contact you during business hours if your application is incomplete () ..o,

* Payment details — please complete and ensure that the amount payable is correct
Drawer Bank Branch/BSB Total Amount

$







